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THIS WEEK IN THE MARKETS... 


O 


O 


@ U.S. smelters drop copper to 29c; London at 28c but premiums reappear. 


@® U.S. aluminum price to increase? U.S. producers’ differential threatened? 


@ London — USS. lead and zinc price differentials grow. Court test of import quotas? 


COPPER — domestic average 29.065c per lb delivered 


Sales and pricings of copper in the U.S. were down 
slightly from last week but well above the average fo 
the spring and summer of 1958. Foreign pricings were 
also down somewhat. 

Custom smelter copper was sold at 29c a lb delivered in 
the U.S. Katanga dropped its price to 29.25c from 30.625« 
effective Nov. 25. The LME dropped to about 28.03c 
prompt bid and the 3 months’ price was slightly higher; 
only 2 weeks ago there had been a *4c backwardation 
Premiums of about ‘4c or higher for electro copper have 
reappeared in Europe 

The falling prices in Europe reflect more a correction of 
excessively high prices relative to the U.S. than a sig- 
nificant weakening of market conditions. Some fabrica- 
tors were even over-bought and have just resold 
through dealers. Some observers Say US producers 
missed their chance to get 30c or 3lc; others say the 
opportunity will occur again soon. End of the African 
strike, sale of U.S. custom smelter copper in Europe, 
failure of U.S. producers to raise the 29c price, an- 
nouncement by the U.K. of plans to sell an additional 
7,500 tons of copper from its stockpile, heavy sales of 
scrap io smelters (partly dependent on the above fac- 
tors), and easing of the short situation on the LME, all 
contributed to lower prices. 

U.S. fabricators’ statistics were even better than had 
been anticipated. Brass and bronze ingot makers ship- 
ments were improved. Copper scrap No. 2 dropped to 
23c. 


ALUMINUM — primary pig 24.7c per Ib; ingot 26.8c 


Primary aluminum output in the U.S. in October was 
137,419 tons, according to the Aluminum Association; 
in September, 124,713 tons. On a daily average basis 
they are 4,433 and 4,157 tons, respectively. A consider- 
able part of the increased production the past few 
months reflects Ormet’s output. 

Discussions continue on a possible price increase in 
primary aluminum. Aluminium Ltd. is discontinuing 
January 1 its %sc loyalty discount in Europe. Some 
analysts believe this is in lieu of a formal price increase. 
A price rise is still possible in the U.S. and elsewhere. 
There have been “feelers” on a price increase December 
1. The price may rise even though the industry in the 
U.S. may be operating at a decreasing rate of capacity, 
since capacity is increasing with Ormet and other firms 
building plants (and Harvey scheduled to come in 
sometime in 1959). The industry is still closely knit and 
the import duty and ocean freight inhibit imports. Much 
of the foreign competition has been on the product level 
where price shading by U.S. fabricators has been ex- 
tensive. 


Some observers have suggested it might be necessa 

for new U.S. producers to cut pig prices in order to find 
a market. Few accept this view. Producers generally 
give a premium to their customers on scrap return anda 
this premium could be varied in order to introduce price 
flexibility to meet new U.S. and foreign competition 
It is generally believed U.S. producers, though cutting 
prices in foreign markets in order to meet foreign pro- 
ducers’ prices, will not cut quoted prices in the U.S 
The U.S. producers presumably will not go very far in 
cutting prices in preventing foreign producers from en- 
tering the U.S. market. However, there are increasing 
reports of Western Hemisphere metal apparently des- 
tined for foreign areas at the foreign prices of about 
22%2c, being shipped directly to U.S. fabricators at 2242c 
This kind of development could get out of hand and the 


LEAD — 13c per lb New York 


Lead sales this week were 4,983 tons. November sales 
are well under those for October and September but 
little different from July and August 


London Metal Exchange prices dropped about 3sc¢ in 
the past week, reflecting the effect of U.S. import quotas 
and skepticism about the strengthening effect of the 
U.S. barter program. It is now about 334c under the 
N.Y. price. Before the U.S. import quotas were imposed 
when this differential reached 2c it was felt the U.S 
price was in danger. The quotas were expected to isolat 
the U.S. market and bring about an increase in th« 
spread. The differential may persist 


ZINC — 11 2c per Ib East St. Louis 


Zine sales were lower this week than for any week fo 
several months but were up to the average for earlier 
months. 

It is still uncertain that a case against the U:S. import 
quotas will be brought to the courts, but a case has been 
drafted and may be brought to the courts soon. Basis 
for the action may be that decisions to impose them 
were delayed beyond the time permitted by law. 

The strike at American Zinc’s Monsanto, III. plant has 
ended. 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper xx) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 









































gold—silver—copper 

zinc and lead ores, sweeps, 
mattes, and bullion 

copper and brass scrap 
copper-bearing material 
zinc drosses and skimmings 
lead scrap and residues 
lead-covered cable 
tin-bearing material 
automobile radiators 






































AMERICAN METAL CLIMAX, INC. 


61 Broadway, New York 6, New York 
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Primary Refined Lead Data 
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The above data, in thousands of short tons 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary re- 
finers in the U.S. Some secondary lead is 
included. It is assumed “other shipments” 
refers to lead sent to the U.S. Government 
Shipments to industry includes exports 
Data are through Octobe: 


Lead Shipments Up 5,000 Tons 
In October; Stocks Drop Little 


Lead stocks, for the first time since 
September 1957, dropped in October. 
The drop was only about 1,200 tons. 
Shipments reached the highest figure 
since September 1957 and were about 
14,000 tons higher than the monthly 
average for 1958 of 32,492 tons. The 
maximum monthly average was 44,278 
tons in 1955. Production by US. re- 
fineries rose about 2,200 tons but was 
still under three months of 1958, and 


about 5,000 tons under the monthly 
average for 1957 

The increased shipments in October 
were exclusively in the unclassified 
category. Much of this goes into storage 
batteries and tetraethyl for gasoline 
White lead, red lead, litharge, sheet and 
pipe and babbit metal are also included 

American Bureau of Metal Statistics 
lead data for September and October, in 
short tons 

195 
Sept Oct 

Stock, beginning 169,302 
Production 43,269 
Total Supply 212,571 
Shipments 

U.S. consumer 41,657 46,647 

Exports 217 

(a) Other 31 51 

Total 41,905 46.698 
Stock at end 170,666 169,435 
(a) Presumably U.S. Government 


Industrial classification of shipments, 
monthly average 1957, and September 
and October 


1957 

Cable 4.870 
Ammunition 2,121 
Foil 141 
Batteries 5,397 
Brass mills 618 848 
Sundries 4.440 5,771 6.210 
Jobbers 927 747 1,641 
Unclassified 20.073 9.774 28,270 

Total 38.588 41,657 46,647 
(a) Much of the lead goes into 
tetraethy! for gasoline also into oxides 
sheet, pipe and U.S. Government 


unclassified 


Dial Union Carbide Chairman 


Morse G. Dial, president, has assumed 
the newly created office of chairman of 
the board of Union Carbide Corp. and 
will continue as chief executive officer 
Howard S. Bunn, executive vice presi- 
dent, is the new president. 
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Hawaiian Bauxite Looks Poor 


Washington: The Bureau of Mines has 
reported that preliminary tests of Ha- 
waiian bauxite samples under simple 
upgrading methods failed 
commercially competitive products 


to produce 


The Bureau said its tests could not be 
considered completely conclusive, and 
added 


“Additional 


justified in 


metallurgical research is 
view of the apparent im- 
mensity of the Hawaiian deposits 


Fabricators’ Copper Stocks 
Drop; Shipments Up 33,000 Tons 

Stocks of copper held by US. fabri- 
cators in refined metal, metal in process 
of fabrication and in fabricated products, 
dropped about 18,000 tons in October 
data. Stocks 
dropped to the lowest point since March 
1956; the top stock figure in recent years 
465,000 tons in July 1956 
Shipments were up about 33,000 tons, 
the highest since March 1955. Unfilled 
orders were up about 12,000 tons to the 
highest figure since May 1957. Sales in- 
creased over September to 150,218 tons; 
this was the highest sales figure afte: 
January 1956 


according to association 


was about 


U.S. fabricator copper and brass data 
for September and October 1958 and 
October 1957, in short tons 

Oct 

1957 
icator Activity 

Sept 
118,990 a)105,474 
112,872 a) 100,428 
138,420 145,390 


Shipments 
Sales 
Unfilled orders 


Fabricators’ Copper 
420.130 416,587 
80.774 77,025 
114,032 a) 101,064 


Stocks 
On order 
Receipts 


399,113 

91,019 
121,692 
a) Revised 


o 
U.S. Copper Fabricator Data 


450 
Stocks 


350 c 


300 


250 ~ Unfilled 
orders 


200 


150 


1953 1954 1955 1956 1957 


Data in thousands of short tons fro 
Copper Association. The 
series are related only to purchases of 1 
copper by the fabricators, including 
refined by custom smelters from the 


saies and s 


of scrap and concentrates. All statistics 

to brass mills, wire mills and foundries 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. October is the last mont 
indicated. Sales and shipments series are two 
months moving averages 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 

in Laurel Hill, L. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 


(Subsidiary) 
Bartlesville, Oklahoma 


> 
SELLERS 

COPPER (ELECTROLYTIC) 
CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 
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Alphabet 


---Quantity produced by 
WAH CHANG CORPORATION 


SELECTOR: High-Purity WCC Metals 


ZIRCONIUM... Reactor Grade Sponge 
Zr | and Ingot, Commercial Grade Sponge 
and Ingot. Zircaloy 


TUNGSTEN __. Ores, Chemicals, Ox- 
Ww ides, Powders, Tablets, Wire, Rod, 

Electrodes, Specialized products of 

all types. 

COLUMBIUM ___ Oxides, Powders, In- 


gots, Electrodes. Soon in Wire, Rod, 
’ Strip and Foil. 
HAFNIUM __. Oxides, Sponge, Metal. 


MOLYBDENUM ._. 
Electrodes. 


. Powders, Tablets, 


TANTALUM __. Oxides, Powder. Soon 
in Wire, Rod, Strip and Foil. 


More WCC Metals Are On The 
Way .. . Look For Them 


WAH CHANG oe“ 
CORPORATION Gw) 


233 Broadway, New York 7, N. Y., U.S.A. une" 
Cable Address: “Wahchang”’ New York 


BRINGING TOMORROW CLOSER WITH NEW METALS 


4 








Non-Metallic Minerals 
Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 
St — short ton; It long ton, (a) c.if 
US. ports, (b) f.o.b. shipping point (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (n) nominal. 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957 
Crude No. 1 . .$1,470—$1,810 
Crude No. 2 ee . .$788—$1,155 
Spinning fibers: 3-F 5 . $593 
3-K ° $504 
3-R : mabe $428 
3-T ‘ 383—$402 
3-Z . .$353—$370 
Shingle stock: 4-K : $220 
Paper stock ‘ er 20—-$142 
Waste . 2—$86 
Shorts 0% 27—$75 
Per st, f.o.b. Vancouver, B.C 
Canadian funds, eff. Oct. 1, 1957 
Crude No. 1 ‘ . -$1,522 
AAA . . -$787 
AA $682 
A $494 
AC au .» $825 
AK at . : $220 
F.o.b. Morrisville, Vt., st, U.S. funds 
Spinning fiber $353—$383 
Shingle fiber $172—$190 
Paper fibe: $114—$145 
Waste, stucco or plaster soonene 
Refuse or shorts $39—$72 


BARYTES: — f.0.b. cars 
Georgia: barytes ore, crude, 
jig and lump, per st $18 
beneficiated, per st. in bulk be 21 
in bags $23.50—$25 
Missouri: st, water ground 
and floated, bleached, (d), (c $45 $49 
Crude ore, minimum 94% 
BaSO,, less than 1 Fe $16—$18 
Crude oil well drilling min. 4.3 
specific gravity, bulk, st : secu 
Some restricted sales... $11.50 
Ground, oil well grade.. . $26.75 
Imported, crude oil well drilling, 
minimum 4.25 specific gravity, 
bulk, st c.i.f. Gulf ports $16—$18 
Canada: crude, in bulk, (b), per It.. $11 
ground, in bags, st.. Se $16.50 


BAUXITE: ~ pr It. U.S., (b), ore, 
chem., crushed and dried, 55 to 58° 
AlsOs, 1.5 to 2.5 Fe.O3.....$8.00—$8.50 
Other grades, 56 to 59% AlsOs, 
5 to 8% SiOse, (b) . .£$8.00—$8.50 
Arkansas mines 
Pulverized and dried, 56 to 59° 
AlseOs 8 to 12% SiOz (c).. $14—$16 
Abrasive grade, crushed and 
calcined, 80 to 84% AlsOs (c) .$17 
Crude (not dried) 50-52%, (c) .$5 00- $5 50 
Imported calcined, crushed 
(abrasive grade) 86% min. AloOs 
per It, f.o.b. port Br. Guiana 
Refractory grade 
Approx. 58% AlsOs and 8° 
silica f.o.b. vessels Brit. Guiana 
per It, (e) oe 
BORAX: bulk, (d), st (b), 
technical, 9942 ; ‘ 
Dehydrated, min. 9914 % tC 
Sodium Borate concentrates, 
46% BeOs 
Cal. borate, ground paper sacks . 
CORUNDUM: st, crude, c.i-f. 
U.S. ports, (n) 


FELDSPAR: st. 


. .$19.95 
. 28.40 


. .§100-$120 


325 mesh 
glass, No. 18 grade 
semi-granular 


FLUORSPAR: met. grade eff. CaF» 
content, st, (b) Ill. and Ky. 
724o% 
70% 
60% 
Pellets, 65% 
(Continued on next page) 


> 
Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (n) nom 
ALUMINUM: ib (b) eff. 8-4-58 
ingot, 99.75% oe 27.3¢ 
ingot, 99.85% ..... eee 
ANTIMONY: dom, Ib, Nov. 20-Nov. 26 
boxed N.Y. (c) oe 32.590¢ 
bulk (a) .... =e : 29 
boxed (a) . 
imported 10-ton lots, 991, 
99 
BISMUTH: ip, ton lots 
CADMIUM: lb (b) Nov 
CALCIUM: bp, ton lots, slabs, etc 
CHROMIUM: (b) ib of material, 
exo. 98.5%, 05%C . (d)$1.15-1.19 
Elec. 99.8 d)$1.15-1.19 
Vacuum melting 4c more 


COBALT: Ib, (c), eff. 2-1-57 


20-Nov. 26 


500 Ib lots ... san uae $2.00 
100 lb ; $2.02 
less than 100 Ib $2.07 
fines ‘ seseqeouee 
COLUMBIUM: !, 99'2 
roundels $55-7¢ 
electrode segments $60-7 
rough ingots $65-80 
GALLIUM: gr, 1000-gr lots ... . $3.00 
less than 1000-gr lots $3.25 
GERMANIUM: er 
1000-gr lots, Ist red 40c (b) &4344c (a) 
intrinsic : 44l6c (b) &4814c (a 
10,000-gr lots, Ist red . 37c (a) &38e (b) 
intrinsic ee 39c (a) &40.2c (b 
INDIUM: tr oz, 99.9%, small lots $2.2 25 
over 5,000 oz $1.25-2.25 
IRIDIUM: tr oz $70-80 
LITHIUM: jb 99.5% $9-11 
MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot 99.8 35 '4c-36.65« 
notched ingot ,ane 36c-37.45c 
MANGANESE: ib (b) 9514 carloads 
bulk : 
packed .. : ai , 
elec (a) frt. allowed E. of Miss., 98 
ton lots eff. 4-1-57 
prem for hydrogen removed 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: ib (a) duty included 
eff. 12-6-56 
dealers 
powder (b) US 
sinter (nickel content) point of e entry, 
eff. 7-14-58 69.6c 
OSMIUM: oz (n) . Liha ie $70-90 
PALLADIUM: tr oz eff. 7-23-58 $15-17 
PLATINUM: t: ; 
average 
QUICKSILVER: fask, N.Y $22 
RADIUM: mg, Ra content ..+-$16-2145 
RHODIUM: tr oz . .$118-125 
RUTHENIUM: tr oz ...............$45-55 
SELENIUM: ib, 2-19-58, comm. grade $7 
high purity ... adawonede $9.50 
SILICON: Ib (a) eff. 10-1-58 
98% max .51-1.0% Fe, c ee 
lump 21.50c 
Hyper- pure: “(4- 1-57) = Tre .... $360 
$250 
# . $160 
solar cell (4-1-57) ..-+-$100 
SODIUM: Ib, carloads .............. 1649¢ 
less than carloads 


TANTALUM: kilo (2.2 lb), rod 


TELLURIUM 
THALLIUM: ib 
TITANIUM: Ib (a) A-1 99.3% 
max. 3% Fe . 
max. 5%, Fe. eff. ‘10- 1-58 
TUNGSTEN: ib 98.8% 
1000-Ib lots (8-1-57) 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 5-26- 58 
VANADIUM: 1b, 90% V 100 Ib lots . .$3.65 


ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium 


$3.33-3.80 
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Metallic Ores 


Tons of 2000 Ib or units of 20 Ib, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.i.f. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
50-55% $2.25-$2.40 
$3.10-$3.20 


BERYLLIUM ORE: stu BeO, 10-12% 
Dom. (c)—dep. on quan. . $46-$48 
Imported (a) Se (n 1) $28- $35 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 
Rhodesian: (t) 
48% CroOz, 3 to 1 ratio 
48% CreOz, 2.8 to 1 ratio .... 
48% CroOs, no ratio . 
South African (Transvaal) : 
48% CreO, no ratio .. 
44% CreO3, no ratio .. 
Turkish (basis 48% 3 to 1): 
48% CrvOz3, 3 to 1 ratio, lump and 
concentrates 
46% CreOs, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% CryO3, 3 to 1 ratio 


COBALT ORE: |b Co, free market, (b): 
10° 
11% 


12% 


COLUMBITE ORE: 
Cb2O; col-tant: 
Ratio 10:1 .. $1.05-$1.10 
Ratio 84:1 $ .95-$1.00 


IRON ORE: It, lower lake ports, Lake 


Superior ore; 1958: 
Bessemer 

Mesabi 5144% Fe ... 

Old Range ....... 
Non-Bessemer 

Mesabi 51149% 

Old Range .... 
Eastern ores, itu, ’ delivered, foundry 

and basic, 56-62% 
Swedish (t) (a) 60-68%, stu, . 25+¢ 
Brazilian (b) 6844%, gross ton, pre- 

mium for low P, 1-1&4-1-58 

Smaller sellers . $11.50-$12 00 


MANGANESE ORE: Indian, (a), (i), ltu 
Mn, 46-48% 
export duty excluded ... 
(see p. 12) 
max. 2% Fe, 
dioxide, 84% 
crude (a) 


MOLYBDENUM ORE: lb cont. Mo.: 
95% MoS: (b): (Eff. Nov.1, 1958) 
Climax, cost of container extra 
Molybdic trioxide MoOs3, bags (b) 
cans $1.47 


TITANIUM ORE: Sesiuine gross ton: 
TiO», 5944%, f.o.b. cars, Atlantic 
ports " ; 
54%, f.o.b. cars 
Rutile, 94%, st, for del 
12 mos 


TUNGSTEN ORE: stu WOs, 65% basis: 
foreign ore, nearby arrival (a), (i): 
Wolfram $11.50-$12 
Scheelite $11.50-$12 
Low moly scheelite, higher 
U. S. scheelite, stu. (c) 
London, itu, WOx3, good ore: 
Wolfram 


VANADIUM ORE: |b V20; cont., 


Domestic . 


ZIRCON ORE: (sand), It, » (a) Atlantic: 
65% ZrO- , $46-$48 
Domestic 66%, st, (b): 2 
Jacksonville . 
Stark. Fla 


(mn) $42-$44 
(n) $39-$41 
(n) $29-$31 


. . -$30-$32 
. -$22-$23 


lb pentoxide, 65% 


. (n) $.915-$.965 


aS ye ae .(n) 
" MnO», It bulk, 
$110-$120 


$1.25 
$1.46 


. . .$23-$26 
. .$21-$21.50 
within 


$19.50-(n)$22 
91s-96s 


cc): 





CHROME ORES 





E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


Refractory * Metallurgical * Chemical 


MANGANESE ORES * Metallurgical * Chemical 
IRON ORES * Open hearth * Blast furnace 














Non-Metallics 
(Continued from p. 4) 


Acid grade concentrates, dry basis 
eff. 12-1-'56, st, bulk, (d) 
F.o.b. Illinois Kentucky 

Colorado 
In bags, extra 

Ceramic grade, eff 
95 CaF, 

93 to 94% CaF», calcite 
silica variable, Fe,O 
st in bulk, f.o.b. Il 

In 100-lb paper bags 

European fluorspar c.i.f 
ports, duty paid, st 
Metallurgical, 72! 

spot 
contracts 

acid grade, 0.3 moisture max 
contracts (spot $1 more $50 
Large discount for high moisture 

Mexican fluorspar, f.o.b 
border, met., 724% effective CaF 
all rail, duty paid, st 
Brownsville, Tex., barge 


GRAPHITE: per ib, (d), (b), 
Crystalline flake, natural 
86 to 88 C, crucible grade 
96% C, special & dry usage 
94% C, normal & wire drawing 
98% C, special for brushes, etc 
Madagascar, c.i.f. New York 
“standard grades 85 to 87° C.” st 
special mesh 
special grade 99% C 
Amorphous, natural, for foundry 
facings etc., up to 85 Cc 
Amorphous graphite, Mexican 
(b) (Mex) metric ton (e) 


KYANITE: st, (b 
35 mesh, (d), 
in bags 
200 mesh, in bags, 

Imported kyanite, 60% grade 
in bags, c.i.f. Atlantic ports, st 

MAGNESITE: st 
Wash 


and 


12-1-'56 


and 
0.14 
& Ky 
extra 
US 


eff. CaF 


Va. and S.C 
in buik 


id) 


. f.0.b. Chewelah 
dead burned grain, in bulk 


13 


22¢ 


19¢ 


26 ' oc 


$235 
$260 


n bags 

Crude, bulk d st 
Calcined, pebble 
ground 


MIC A: North Carol 


ca, per Ib 
Si 


ina district 


N 


e 
2 inch 


~ er KR KR KKK 


>_> © 


3 

4 
6 
8 


Punch mica € 

Stained or « tric sheet mica 
10-20 “ss than clear 

North Carolina, wet ground 
st e 

Dry ground 

scrap « 

ica first 
duty paid 
below 1 sq. in 

1 to 1, 

3 to 6 

6 to 10 

10 to 14 


sheet n 
quality high heat 
Grade 7 
Grade 6 
Grade 5 
Grade 4 
Grade 3 


MONAZITE: jb. (a) 55 
earth oxides 
Massive 
Sand, 55 

66 
68 

OCHER: st Georgia 
100-lb paper bags 
Virginia (c) 
mesh, 60 


Madagascar 


grade 


dark yellow, 300 


to 7 
to 7 
to 


to 


ferric oxide, bags.$2 


PHOSPHATE: per it Flor 


rida pebble 


70 
$1.10 
$1.60 
$1.80 
$2.00 
$2.60 
$2.75 
$4.00 


total rare 
including thorium 


$52-$54 
$27.50 
$37.50 
$41.75 


sheet 


$1.10 
$1.60 
$2.00 
$2.30 
$2.60 
$3.00 
$4.00 
$8.00 


$26.50 


4.50 


$25.50 














111 Broadway 


New York 6, N.Y. 











BUYERS 


Columbium Concentrates 


SELLERS 


Ferro Columbium Oxides 


ORES & ALLOYS, INC. 














E&MJ Metal & Mineral Markets « November 27, 1958 





=. 1 FAD 


How do you handle To Bury Radiation 


a modern “hot potato’’? 


In Davy Jones’ Locker 


lissue-destroying radioactive waste is, PERMA NEN } LY 


and in the foreseeable future will continue to 
be a really “hot potato.” It is a major problem 
confronting the world’s rapidly growing atomic 
energy program. By-product waste can’t be left 
in the back yard for the trash man—a dog’s 
buried bone method is out. To date, the best 
disposal method is enclosing it in lead and 
dumping it into the ocean. But even at 1,000 


fathoms, this practice demands A SPECIAL 


KIND OF “WASTE BASKET.” 


DISPOSAL CONTAINERS OF LEAD 


Why a /ead container? Lead is plen- 

tiful, low in cost and is the densest of all 

» commonly available metals. This uniform den- 
sity makes Pb the most efficient shield against 

harmful radiation known today. It is practically 

imperishable. Fact is, the container will last 

longer than the high level radioactive life of 


its contents. 


ST. JOSEPH LEAD COMPANY 


250 Park Avenue | 
New York 17, New York 


The Largest Producer of Lead In The United States — 


4, 
cos 
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VITAL STATISTICS 


OF PRINCIPAL METALS 





COPPER 


Avg. price per lb, electro (a) 
Production: Dom. ref., tons 


Dom. crude prim.... 


Shipments to fabricators 
Stocks at end, ref. d 
Fabricators’ shipments 
Stocks at end 
Imports: Blist. & ref 


keh ie 


Exports: Refined 


27.310 
113,288 
92,140 
121,692 
128,490 


138,916 


Sept. 
1958 


26.081 
107,971le 

79,54le 
101,064e 
178,222e 
105,474e 
416,587 


August 
1958 


26.088 
100,640 
67,917 
86,982 
215,560 
96,717 
421,931 


23 83] 


| 
| 
| 
| 


3.908 


10.551 





LEAD 


Avg. price per lb, N. Y 
Production, tons (b) 


NS. a. cas hein Oe ot 
Stocks at end, dom. ..........0.:; 


Dom. mine prod., metal cont. 
Imports: Refined 
In ore 





ZINC 


Avg. price per lb, St. L. p.w. ..... 


Production, refined, tons 
Shipments, refined (c) 


Stocks at end, dom. ref. ......... 


Dom. mine prod., metal cont. 
Imports: Ref. metal 


45,467 
46,647 
169,435 


10.872 
43,269 
41,657 
170,666 








Year 
Ago (d) 


26.33: 
129,83: 

93, 
114 
166 
119 
120 

37 

10 


99 


| 9% Change! 


Latest Mo. 
and Year 
Ago 


1957 
Average 





| 10.856 
| 39,520 
34,254 
| 169,302 
| 19,414e 
23,945 


| 15,852 


363 


27,613 
27,023 


16,486 








ALUMINUM 


Avg. price, per lb, ingot 
Production, tons 
Shipments, dom. metal 
Stocks at end, dom. metal 
Imports, crude metal 


10.838 
65,304 
93,244 
210,176 


10.000 
63,705 
77,118 
238,116 


29.865 


| 10.000 
62,927 
69,309 

251,529 
29,287e 

16,871 

31 


26,312 


.000 
31,492 


9990 
J ooo 


5.925 
33,854 
2.568 


,048 





11.399 
88,121 
79,964 





26.800 
137,419 


26.800 
124,713 


26.782 
125,416 
132,765 
145,205 


27.305f 


8.100 
133,759 
129,839 
192,976 


15,768 


sou nw w ou 


= he 


== 


27.516 
137,309 
131,589 


8,034h 





TIN 


Avg. price per lb, N.Y., Straits .. 
Production, Longhorn, long tons .. 


Consumption, primary 


Stocks at end, RFC & cons. ..... 


Imports, metal 
Imports, in ore (long tons) 








1,000m 


94.933 
1,000m 
4,250 

36,015 
3,558 


55 

















91.875 
Zero 
4.385 
36,750 
5,490 
Zero 








(j) 


96.261 
1,469h 





(a) F.O.B. refineri.s, Atlantic seaboard, For average New England 


(d) The month of the previous year corresponding to the latest 


delivered price, add 0.4C0c. 
(b) By primary domestic refineries. 
(ec) Includes export drawback and Gov't account. 


month shown on the same line. 
(e) Revised (h) 1966 
(f) July (j) Infinite 


(k) Less than * 
(m) Estimate 


Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Metal Sta- 
tistics. Slab zinc—American Zinc Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines 


(A regular feature appearing in the last issue of each month) 
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copper 


Electrolytic NEC* CCC* 


* 
99.99 +Q% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* NODULIZED MANGANESE ORE 


| ‘ Um i TRUTH] FERROMANGANESE stanoato oxane 


CADMIUM « SILVER + BISMUTH + INDIUM 


Arsenic+ Palladium « Platinum « Selenium « Tellurium 








Pig + Ingot 


Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 


*Reg. U. S. Pat. Off. 











OEEC Zinc Output Higher 
Paris (McGraw-Hill World News): 
Refined zinc production in countries be- 
GOLD longing to the Organization for Euro- 
pean Economic Cooperation (OEEC) 
ZINC climbed to 67,042 metric tons in Septem- 


ber from 65,565 in August. 
A quality breakdown shows that 


CADMIUM 27,075 metric tons were High Grade and 
Special High Grade zinc, with at least 
99.95% zinc content. The remaining 
BISMUTH 39,967 metric tons were G.O.B. and 


debased. 


SILVER OEEC zinc producers are Austria, 
Belgium and the Belgian Congo, France, 
Germany, Italy, The Netherlands, Nor- 

ANTIMONY way and the United Kingdom. 
At the same time, OEEC announced 


ARSENIC that production of zinc ores and concen- 


trates reached 34,485 metric tons in Sep- 


»mbe r, compe ~d 32. : ated 

LEAD tember, compare a 2,904 in August 
B Shi l d 

ANTIMONIAL LEAD Se ede ees ol 


ingot brass and bronze for October 1958 


is 23,225 tons as compared with 20,540 
tons shipped in September. 
1958 1957 


Jan 20,468 tons 25,681 tons 
Feb 17,413 20,769 


Mar 18,825 21,948 

Apr ... 18,009 23,507 

s May pehaneeses ee 22,037 

June yen cue’ 17,962 18,888 


Sales Office: 62 WILLIAM STREET Ret cl a 19,654 


odes 20,540 19,670 
NEW YORK 5, N.Y. vecccensesss RBBB 33800 

b ededevoede . 16,875 
248,291 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 
Refinery Refinery 





Daily Prices of Metals 


—LEAD—— 
New York St. Louis 


Delivered 
(a) 


—. Ca 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New York 


East 
St. Louis 





28.700 29.175 
28.675 28.825 
No Market No Market 
28.650 28.375 
25 28.675 27.450 
27.175 


13.000 
13.000 
No Market 
13.000 
13.000 
13.000 


12.800 
12.800 
No Market 
12.800 
12.800 
12.800 


12.000 
12.000 
No Market 
12.000 
12.000 
12.000 


No Market 


11.500 
11.500 


24.700 
24.700 
24.700 
24.700 
24.700 
24.700 


99.500 
99.250 
No Market 
99.125 
99.375 


99.500 


11.500 
11.500 
11.500 





28.665 
Avgs 
28.695 


26 28.625 

Averages 28.200 
Calendar Wk 
Nov 
17-22 

The above quotations are our appraisal of the 
major United States markets, based on sales report 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the besis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 


Note: The daily lead 


29.190 


quotations for copper, 


averages of the daily quotations; monthly averages are the arithmetical! 


13.000 12.800 12.000 


13.000 12.800 12.000 


refinery equivalent, Atiantic seaboard. On f.a.s 
transactions, eff. Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations refiect sales of the Prime West 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums . . . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©0.10c; Grass Special 0.25c; 
intermediate 0.5c. High Grade sinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of ic per Ib, eff. Apr. 9, 1958, 
over the East St. Louis basis for Prime Western 


and zinc are weighted averages of 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St 


sales reported to E&MJ; 
averages of the daily quotations 


11.500 24.700 99.350 


11.500 24.700 3950 
Louis exceeds one-half cent a pound 

Special High Grade premium or differential is 1.25¢ 
per lb, eff. Apr. 9, 1958 


v9 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points 


ALUMINUM quotations refer to primary pig 
99%, delivered to consumers. The U.S. primary 
producers as well as the major exporter of primary 
aluminum to the U.S., quote prices delivered to 
consumers in the U.S. The weights are estimated 
on the basis of daily average primary capecity ia 
those cases where daily sales or shipments are net 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ingots 99 + 
% is 2.1c per lb 


weekly averages are arithmetical 





Silver, Gold, and Sterling Exchange 


Silver 
London 


Sterling 


Nov N.Y : Exchange 


The daily silver quotation reported by Hand: 
in cents and fractions of a cent per 


Harman 


London 


Aluminum Alloys 
Secondary 
Nov. 20-26 


& 
roy 


ounce, is the price paid by Handy & Harman in 


Gold (a) 


settlement for silver contained 
verbearing 





90.125 
90.125 


280.5312 
(7.250d 280.4062 


Not Quoted 


20 77.200d 


99 





24d 


250s. 3d 


250s 


pliers 





24 90.125 
25 90.125 
26 90.125 


250d 280.3750 
280.3750 
280.3750 


quirements, and is 


250s. 4c 
250s. 444d 
250s. 354d. 


ounce, 1000 fine, effective on Jul 
an amendment to the Silver Purc 


6, 1939 








Av 90.125 280.412 
Calendar Wk 
Nov 


17-22 90.125 


ounce, basis .999 fine 


in unrefined sil 
materials submitted to 
fining. It is determined on the basis of offers of 
r silver .999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup 
in quantities sufficient to meet 
usually one quarter cent 
below the price at which such offers are made 
The Treasury's purchase vrice of newly mined 
domestic silver was established at 90.5c per troy 


an 


London silver quotations are in pence pe: 


Tons Price/lb 
47 24.56« 


24.59 


them for re 


24.90 
21.84 
20.76« 


sluminum alleg 


1946 under 
Act of July 


zn 


y 
tro The secondary 


London gold quotations are 
basis 1000 fine 

Sterling, in cents, noon buying rate for cable 
transfers as certified by the Federal Reserve Bank 
of New York, for customs purposes 


per troy ounce 
(a) Open 
Market 


prices are ted average 
prices calculated from reporte by 
secondary aluminum producers 
of the prices and quantities of 
their sales 


weig 





SS OEE 


London Metal Exchange 





Cash 
Bid Asked 


Bid 


LEAD. ZINC 

Current 
Month 
Asked 


Current 
Month 
Bid Asked 


3 Mo 3 Mo 


Bid Asked 


————TIN —, 
3 Mo 


Cash 
Bid Asked Bid Asked 





24 77 
23 76 
24% ; 73 
223 ; 73 
Prices 

zine 98% and tin min. 99.75% 


74% 


77% 7 
76% 
75 

73% 
73% 


‘a 74% 75 
" 4 74% 
2 . 3 7 
My 2 


Ss 


ee 


PAADA ss 


4 3 
“ 73 
72% 72 


! 

1 

7 : 5 1 

ssion in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.87% 
(a) Second call 


762 765 
760 76? 
758 l 
759 761 

l 


76 

2 76 
76 76 
¢ 76 

759 7¢ 7 





THIS WEEK’S BUSINESS |! 


NDICATORS 
Latest 
Week 


Month 
Ago 


Preceding 
Week 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) ... 


Engr’g Const. Awards, 4-week daily av., in trousands (c) 
Federal Reserve Index of Industrial Production (e)... 
E&MJ Index of Nonferrous Metal Prices (e) 

All Commodities, Bureau of Labor Statistics (b) 


(d) 74.1 
(d) 2,003 
(d) 174,091 
12,378 
$48,296 
(d) 138 Oct. 
178.00 Oct 
(a) 119.0 Oct. 


(a) 742 
(a) 2,000 
(a) 149,178 
12,311 
$48,339 


75.0 
2,024 
90,410 
12,048 
$46,902 
137 

168.29 
119.1 


68.2 
1,846 
184,365 
11,953 
$53,561 
147 

216.51 
115.9 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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Horse Head 


ZAMAK 


ZINC ALLOY 


Buy the Original! 
It’s made with 
Horse Head Special Zine 














THE NEW JERSEY ZINC COMPANY 


Established 1848 wanst Md MaBaC yy 
160 Front St., New York 38, N.Y. © 221 WN. La Salle St. Chicago 1, Ill. 











ASssoclaren 


METALS & MINERALS CORP 


75 WEST STREET, NEW YORK 6 
WH 3-5040 


buyers of ORES and 
CONCENTRATES 


sellers of 


VIRGIN METALS 





November 27, 


Non-Metallics 


Continued from page 5) 


POTASH: stu (c} d uriat don 
basis 60 KO 
1958 1959 
Nov.-Dec Jan.-May 
32c 344 oc 
yranular: add ‘9c to muriate 
In bags add per st 
Sulphate of potash, 7-1-'58 to 
6-30-'59 
In bags add, per st 
Imported muriate, E. Coast port 
Oct. to Jan. 15 Z 
Jan. 15 to May 31, ‘59 57« 
Sulphate, Oct. to Jan. 15 86 
1-15 to 5-31-59 Rc 
Note: del. plants E. Coast, imported is cheaper 
than dom. by 0.4 


PYRITES: Spanish 48% sulphur 
U.S. and Canadian per It 
delivered 
PUMICE STONE: per 1b f.0.b 
New York or Chicago, in barrels 
powdered 
lump 
QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st $100 — $150 
Prisms for piezo-electrical and 
optical use, according to size 
and grade, per Ib 
SILICA: st, air-floated 
92 — 991, through 325 mesh 
in bags 
Glass sand, (c) st, bulk, (e) 


SULPHUR: it, (c) U-S., eff. 9-18-57 
bright 
dark 
f.o.b. vessel, Galveston 
Mexican, (c), dark, for internal 
use $22.40 — $31.60 
export f.o.b. vessel $22.00 — $24.00 


TALC: st (d), (c), containers included 
unless otherwise specified 
New Jersey, mineral pulp, 
ground (bags extra) $10.50 — $12.50 
Vermont: 100% through 200 
mesh extra white, bulk basis 
99',% through 200 mesh, 
medium white 
In paper bags, per st extra 
Virginia: 200 mesh 
325 mesh 
crude 
Georgia: 98 through 200 mesh 
grey $10.50 — $11 
white, in paper bags $12.50 — $15 
TRIPOLI: st, paper bags, minimum 
carloads 30 tons f.o.b. Missouri 
Once ground through 40 mesh 
rose and cream colored 
Double ground through 110 mesh 
rose and cream 
Air-floated through 200 mesh 
VERMICULITE: per st. ( 
Montana $9.50 — $18.00 
South African, crude, c.i.f 
Atlantic ports $30 — $32 


East Germany to Double 
Industrial Output by 1965 

Vienna (McGraw-Hill World News) 
The East German economy is to double 
its industrial production value in 1965, 
as compared to the actual 1957 level 
This makes higher drawings of raw ma- 
terial from the USSR necessary. In a 
trade agreement between these two 
countries, signed in mid-October in East 
Berlin, the Soviets promised the follow- 
ing commodities to hear Western-most 
satellite: 
Metric tons 1957 1965 
Crude oil 1,040,000 4,800,000 
Coke 928,000 1,600,000 
Copper ; 15,000 43,000 
Aluminum 18,000 85,000 


Apatite concentrate for 
phosphorous fertilizer 365,000 800,000 
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Modified Barter Program @eeeeeeeeeeeeeeeeeeeeeeeee eeeeeeeeseeeeeeeeeeeeree ee er 


Commodity-country designations for 


exportation of agricultural commodities 
og om . os * ELECTROLYTIC 
under barter transactions (see Nov. 20 


M&MM) | Special High Grade 
A-—Bilateral and multilateral trans- High Grade 


actions only after USDA determines Cont Gal = 
that export of the commodity will not arson np ccna 
: dae. Line Grades 
unduly disrupt world prices of agricul- ' 
i 


tural commodities or replace cash sales 
7 FIRE RETORT 
for dollars. B—Bilateral and multilateral * 


transactions only. C—No restrictions High Grade 

all types of transactions, including open Intermediate 

end = 
Continuous Galvanizing 


Column: \ Gred 
« . ine races 
1) wheat 2) feed grains 3) cotton 4) 


tobacco 5) rice 6) butter 7) non-fat dry Brass Special 
milk 
Destinatior g 
N. America Prime Western 
Canada 
Costa Rica 
Cuba 
Dom. Rep 
El Salvador 
Guatemala 
Haiti 
Honduras 
Mexico 
Nicaragua 
Panama 
Tobago 
Trinidad 


Select 


~ 


merican 


ARADO 


= inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio « Chicago « St.Louis * New York Detroit Pittsburgh 


AAA AAAA AAR AAAA 


@eeeeeoveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeneeeeeeeeeeeee 





nanaraaan 





S. America 
Argentina 
Bolivia 
Brazil 
Chile 
Colombia 
Ecuador 
Paraguay 
Peru 
Uruguay 
Venezuela 


2 


AO 


Europe Tunisia 
Austria , U. of S. Africa 
Bel.-Lux 
Denmark 
Finland 
France 
Germany, W 
Greece 
Iceland 
Ireland 
Italy 
Netherlands 
Norway 
Poland 
Portugal 
Spain 


FRED H. LENWAY imeem 
AND COMPANY, INC. U. K 


Yugoslavia 


Australia 
Australia 
New Zealar 


esee*) 


ADMAARAAAD 
ARAAADA 


ee) 





WARQAAwWE2AN1AN 
-—mMA AAA AAAA 
AAARAAADRADADA 


Te 
oo 
w 
qA00 








rPwrorrrwrworrurrr 


Asia 
Afghanistan 
Bahrein 
Burma 


112 MARKET STREET nor soa 
SAN FRANCISCO 11, CALIF. + ws aoa 
TELEPHONE: DOUGLAS 2-8560 a alll 
Iran 
Iraq 


ELECTROLYTIC CHROME Japan 


Jordan 
Korea, S 


Kuwait 
ALUMINOTHERMIC CHROME || ‘== 
Lebanon 
_ Malaya 
Nepal 


TUNGSTEN METAL = 
Philippines 
= Saudi Arabia 
Syria 


TUNGSTEN CONCENTRATES Viet Nam, 8 


ORES 
METALS 
SULPHUR 
CONCENTRATES 


a | EVAL) a aoe le 


MAAAAAAMSA 


— 
ZoOw 


~T. As 
wananwnnwane 
AAAAAAAAAARRAAAAAARRARAADRDAAASDA 


A AFA AAAAAAAAAAA AA AA AAAAADASAN 


ama 
eo 


oa 
o*) 


FERRO TUNGSTEN rev 


Ethiopia 
Ghana 


MOLYBDENUM CONCENTRATES} | i=. 


141 BROADWAY 
New York 6, N.Y. 


“AAA 


Morocco 
Nigeria 

Rhod. & Nyasa 
Sudan 

Tangier 


Cable Address: HARDYACE, NEWYORK 


Telephone WOrth 4-1551 
DEALT POE EET NS 


woawnnaw 
wo 
wHOwWWOW 


wAwan 
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Mineral & Ore Markets 
Manganese ore export duties have been 
eliminated by India effective with its 
announcement Nov. 24, 1958. There had 
been considerable insistence on this for 
months, The Indian government had 
resisted the move owing largely to its 
need for revenue. 

The elimination of the export duty 
makes possible lower prices to the con- 
sumer. We have dropped the price quo- 
tation that included the export duty. It 
is still not certain whether the consumer 
will get the full benefit of the change. 
Producers have been offering at very 
low prices and many factors believe the 
full change will not be passed to the 
buyer. Though some factors indicate 
asking prices for good grade ore, 46% 
minimum, remain at $41 f.o.b. Indian 
ports, we know of cases in which US. 
buyers have bought at several dollars 
less than this including the export duty 
of 30 rupees per long ton unit (about 
134ec). e 
Beryl ore prices remain somewhat un- 
der the prices at the beginning of the 
year. The Atomic Energy Commission 
cut back its contracts for beryllium 
metal to 374% of its original amounts; 
this meant much beryl ore had no place 
to go. Suppliers in nearly all supplying 
areas have been writing brokers in an 
effort to find a market for their ore. In 
most cases they have asked for bids 
Brokers indicate they can not sell to 


consumers at a reasonable price Large 
buyers say they have all they need. 
Some brokers say they could not get 
$28 per short ton unit. European buyers 
report they have been buying at $27 c.i-f. 
Beryl is on the barter list and some 
factors think this will firm the market 
° 
Turkish chrome ore prices still are un- 
certain. We have been quoted prices for 
good grade 48%, 3 to 1 ratio ranging 
from $42 f.o.b. cars Atlantic ports to $48. 
So far there has been practically no 
business and we continue to show the 
quotation as nominal. But it appears 
certain the exchange rate changes in 
Turkey, intended to alleviate the coun- 
try’s foreign payment problems by in- 
creasing exports and cutting imports, 
have had some effect on chrome ore ask- 
ing prices. Some importers point out that 
cost increases may have offset or partly 
offset the benefits of the recent ex- 
change rate changes. 
° 
Tungsten ore prices have risen further 
in London; early this week business was 
done at about 96 shillings. Some factors 
say they must pay slightly more than 
this ° 


Ferroalloys 
(Unchanged from Nov. 6 M&MM 
2 
Potash prices changed little this year 
Potash Co. of America may open its new 
operations in Saskatchewan before the 


end of the year. U.S. Potash will prob- 
ably begin operations in Canada next 
year. Some factors say there is already 
an oversupply but they feel it will be 
much cheaper to produce potash in 
Canada e 

Platinum is $5142-$55 per troy oz. Baker 
& Co. and Johnson Matthey & Co., major 
suppliers, dropped their price $5 to $52 
for wholesale lots and $55 retail, effective 
Nov. 24. Dealer metal is available at 


slightly less e 


Mercury is $224-30 per flask, large lots, 
N. Y., prompt delivery. Opinions of the 
market differ so widely that the range 
is being widened. Two things appear 
there is little consuming inter- 
est, and less and less hope for Govern- 


certain 


ment support 

Bears see only the lack of business 
and probable lack of Government aid 
Those who have metal and wish to move 
it have offered bargains. A sale of do- 
mestic virgin metal at $224 has been 
indicated 

Bulls point to a dwindling supply of 
spot metal here owing to domestic ship- 
ments to the Government and with- 
drawal of some Europe an sellers (These 
sellers have held to higher levels.) Some 
observers are predicting heavy barter 
sales will help offset the initial shock if 
Government buying ceases 

The London quote is now £74 
($2074), off £4 





London Copper Prices 


The following prices in £ sterling per 
long ton c.i.. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
240.867 Nov. 20 
Nov. 18 244.278 Nov. 21 
Nov. 19 241.972 a 

Av 241.024 


240.002 
238.002 


Nov. 17 


Tri-State Concentrates 
Joplin, Nov. 25, 1958 
(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc ‘ 
(a) Effective Nov. 7, 1958 
Calena 
Coarse and flotation, 80% lead 
(a) Effective Oct. 14, 1958 


(a) $156.12 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 29c; 80-10-10 (No. 
305) 33%4c; 88-10-2 (No. 215) 36c; Yel- 
low (No. 405) 24c; and upward. Man- 
ganese bronze (No. 420) 25%c. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 


No. 1 copper and wire, 24%4c; No. 2 
heavy copper, 23%c; light copper, 21c; 
refinery brass, 22'%c. 
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Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more 

Piston alloy D132 24-25c. No. 12 alloy 
2144-22«. No. 13 alloy, max 
244-25 4c 

Deoxidizing grades: No. 1, 23-2344c; 
No. 2, 21-2134c: No. 3, 20-2034c; No. 4, 
1742-18c 


30 copper, 


A Custom Smelter Copper Price 
Nov. 20-26 

The following prices are computed by 
E&MJ Metal and Minera! Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes 
29.000c 
28.600c 


Delivered consumers’ plants 
F.O.B. refinery 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 
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Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal solid for consumption in Mexico, 
during the week ended Nov. 22, 1958, 
was 958 (U.S.) per lb. f.o.b. refinery 
Monterrey, Mex. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 
2214@23 
2014@21 
1812@17 
1614@17 
1542@16 
10@10%e 
11@11% 
11144@12 
1214.@13 
13@13% 
1142@12 
12@12'% 
1342@14 
10@10% 
10@10% 
13@131% 
10@10% 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zine die cast, new 

Old zinc 

New zinc clips 

Soft or hard lead 

Battery plates : 
Babbitt mixed 9L@1( 
Linotype or stereotype .... 10%.@11 
Electrotype . a 2@9% 
Solder joints close cut 13%@14 
Block tin pipe 74@76 
Autobearing babbitt 38@40 
Monel Clips, new ; 3234 
Mone! sheet, clean , ‘ 28 
Nickel, rod ends 52@55 
Nickel, clippings 52@55 
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